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Prices appreciated over the past year in the Naples multifamily market 
as rent growth, specifically in garden-style assets increased. Vacancy 
continued to decline ending first quarter 2021 at the lowest rate since 
early 2018. Class A rent grew 8.6% year-over-year (YOY). Class B product-
which dominates most of the inventory-increased 5.2% YOY, and Class 
C product had a 2.2% increase in rent. Rental gains may continue as net 
migration from other cities support income and population growth in 
the Naples market. Although, rent growth moderation may be a positive 
market indicator for multifamily assets.

MARKET INDICATORS Q1 2021 Q4 2020 Q3 2020 Q2 2020 Q1 2020

▲     Absorption Units 12 Mo. 653 633 667 489 596

▼     Vacancy Rate 6.5% 8.7% 11.5% 10.8% 10.0%

▲     Asking Rent/Unit  $1,519.47  $1,432.93  $1,424.54  $1,415.82  $1,421.87 

◀ ► Inventory Units  10,298  10,298  10,290  9,970  9,970 

◀ ► Units Under Construction  1,210  1,210  818  1,138  1,138

TOP SALE TRANSACTIONS BY SF SALE PRICE NUMBER OF UNITS BUYER / SELLER

950 Goodlette Road North
Naples, FL  $59,500,000 250 Affordable Housing Institute, Inc.

Full Circle Communities, Inc.

580 Oakhaven Circle
Immokalee, FL  $11,500,000 160 Oak Haven Apartments LLC

580 Oakhaven Circle, LLC

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Stock Development  $82,250,000 

Axonic Capital  $25,350,000 

Preston Giuliano Capital Partners  $24,000,000 

David & Brittany Fox  $1,218,800 

 Mary Ellen Mills  $1,125,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Equus Capital Partners, Ltd.  $82,250,000 

GMF Capital  $25,350,000 

US Industries Group, Inc.  $24,000,000 

Mikhail Danilov  $1,218,800 

 Michael & Svetlana Peck  $1,125,000 

https://www.lee-associates.com/people/?terms=searls&broker=81620
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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