
Q3 2020  
SOUTH FLORIDA, FL

MULTIFAMIILY MARKET OVERVIEW
MATTHEW JACOCKS, Principal

The South Florida Multifamily market transaction sales volume has 
declined due to COVID related issues. A big driver is the multifamily sales 
that have closed in the midst of a Pandemic has been the advantageous 
financing. The financing has allowed investors to push through COVID 
anxieties to transact despite any COVID effects on rents and eviction 
moratoriums fears. Lease velocity remained steady but asking rents saw 
a minimal quarterly dip but still increase from last year which speaks to 
the lenders confidence in the multifamily sector.

MARKET INDICATORS Q3 2020 Q2 2020 Q1 2020 Q4 2019 Q3 2019

▲     Absorption Units 3,178 352 2,605 3,022 1,943

▲     Vacancy Rate 7.0% 6.6% 5.8% 5.5% 5.6%

▲     Asking Rent/Unit  $1,550.00  $1,543.00  $1,554.00  $1,557.00  $1,547.00 

▲     Inventory Units  488,996  483,802  479,281  474,920  472,502 

▼     Under Construction  28,914  29,614  32,861  32,607  30,284 

TOP SALE TRANSACTIONS BY SF SALE PRICE NUMBER OF UNITS BUYER / SELLER

555 NE 34th St
Miamik, FL $89,600,000 275 Units Aimco 

Truist

1720 Depot Ave
Delray Beach, FL $73,900,000 284 Units Cortland 

Wood Partners JV Atlantic American

410-450 NE 5th St
Fort Lauderdale, FL $67,525,000 218 Units Jenco Properties 

AMLI Residential

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Alliance Residential  $427,600,000 

PGIM Real Estate  $373,300,000 

Related Companies  $327,000,000 

GoldOller Real Estate Investments  $322,000,000 

Prospect Capital  $322,000,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

Nexpoint Res Trust  $322,000,000 

Cardone Capital  $230,300,000 

Clarion Partners  $212,800,000 

Carroll Organization  $212,400,000 

 Blackstone  $208,800,000 

https://www.lee-associates.com/people/?terms=JACOCKS&broker=88930
https://s3.amazonaws.com/buildout-production/users/62380/bio.pdf?1589399314
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property and Lee Proprietary Data. ©
© Copyright 2020 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com


	Table of Contents
	Industrial Overview
	Industrial - AZ, Phoenix
	Industrial - BC, Vancouver
	Industrial - CA, Inland Empire East
	Industrial - CA, Inland Empire West
	Industrial - CA, LA Central
	Industrial - CA, San Gabriel Valley
	Industrial - CA, LA South Bay
	Industrial - CA, Orange County
	Industrial - CA, Stockton / Central Valley
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	IIndustrial - IL, Chicago
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - ON, Toronto
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Dallas / Fort Worth
	Industrial - TX, Houston
	Industrial - WA, Seattle
	Industrial - WI, Madison

	Office Overview
	Office - AZ, Phoenix
	Office - CA, LA - San Gabriel Valley
	Office - CA, LA - Tri-Cities
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MA, Boston
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - NY, New York City
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle
	Office - WI, Madison

	Retail Overview
	Retail - CA, LA - San Gabriel Valley
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Ft. Myers
	Multifamily - FL, Miami
	Multifamily - FL, Naples
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	Back Cover.pdf
	Table of Contents
	Industrial Overview
	Industrial - AZ, Phoenix
	Industrial - BC, Vancouver
	Industrial - CA, Inland Empire East
	Industrial - CA, Inland Empire West
	Industrial - CA, LA Central
	Industrial - CA, San Gabriel Valley
	Industrial - CA, LA South Bay
	Industrial - CA, Orange County
	Industrial - CA, Stockton / Central Valley
	Industrial - FL, Miami
	Industrial - GA, Atlanta
	IIndustrial - IL, Chicago
	Industrial - MD, Baltimore
	Industrial - MI, Detroit
	Industrial - NC, Durham
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - ON, Toronto
	Industrial - PA, Eastern PA
	Industrial - SC, Charleston
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Dallas / Fort Worth
	Industrial - TX, Houston
	Industrial - WA, Seattle
	Industrial - WI, Madison

	Office Overview
	Office - AZ, Phoenix
	Office - CA, LA - San Gabriel Valley
	Office - CA, LA - Tri-Cities
	Office - FL, Miami
	Office - GA, Atlanta
	Office - MA, Boston
	Office - MD, South Columbia
	Office - NC, Durham
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - NY, New York City
	Office - OH, Cincinnati
	Office - SC, Charleston
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle
	Office - WI, Madison

	Retail Overview
	Retail - CA, LA - San Gabriel Valley
	Retail - CA, LA - Tri-Cities
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - IL, Chicago
	Retail - NC, Durham
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Charleston
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Ft. Myers
	Multifamily - FL, Miami
	Multifamily - FL, Naples
	Multifamily - NC, Durham
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 



